
1/7

August 4, 2024

The Best Forex Brokers in South Africa
ghosttraders.co.za/the-best-forex-brokers-in-south-africa

In this article, we’ll explore the best forex brokers in South Africa for 2024, highlighting
what makes each one unique. We’ll start with IC Markets, our top pick, followed by Exness,
HotForex, and AvaTrade. By focusing on their strengths, customer feedback, and regulatory
standards, we aim to help you make an informed decision as you embark on your trading
journey.

1. IC Markets Forex Broker

IC Markets is the top choice for forex traders in South Africa. As one of the largest forex CFD
providers globally by trading volume, IC Markets offers an unbeatable combination of tight
spreads, fast execution, and deep liquidity.

IC Markets stands out for its institutional-grade liquidity, which allows traders to enter and exit
positions with minimal slippage, even on large order sizes. The broker processes over
500,000 trades per day, with over 60% coming from automated trading systems. This deep
liquidity is made possible by their diverse mix of over 25 liquidity providers, ensuring spreads
remain competitive 24/5.

IC Markets also excels in terms of trading costs, with average EUR/USD spreads of just 0.1
pips and a small commission of $3.50 per lot payable per side on their Raw Spread account.
This makes them one of the lowest-cost brokers in the industry.

In addition to their competitive pricing, IC Markets offers a choice of three leading platforms:
MetaTrader 4, MetaTrader 5, and cTrader. All platforms are available on desktop, web, and
mobile, ensuring traders can access the markets anytime, anywhere. The broker’s
MetaTrader 4 and 5 servers are located in the Equinix NY4 data center in New York, bringing
traders closer to the bridge and eliminating any unnecessary latency.

IC Markets is regulated by top-tier authorities such as ASIC in Australia, providing a high
level of client fund protection and transparency. South African traders are onboarded through
IC Markets’ Seychelles entity, regulated by the FSA. The broker also offers negative balance
protection to all its clients.

IC Markets’ customer support
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IC Markets’ customer support is available 24/7 via live chat, email, and phone in multiple
languages. The team is known for their responsiveness and ability to handle complex
queries. Customers praise the broker’s fast execution, tight spreads, and responsive
customer support, as evidenced by their excellent 4.8/5 rating on Trustpilot.

2. Exness Forex Broker

Exness is another top-tier forex broker that stands out for its competitive pricing, wide range
of tradable instruments, and innovative trading tools.

Exness offers some of the tightest spreads in the industry, with their Standard account
featuring spreads from just 0.2 pips. The broker also offers a unique “No Commission”
account with zero commissions and slightly wider spreads. This low-cost structure makes
Exness an attractive option for traders looking to minimize their trading expenses.

In addition to their competitive pricing, Exness provides access to over 130 trading
instruments, including forex, metals, energies, stocks, and cryptocurrencies. This diversity
allows traders to diversify their portfolios and take advantage of opportunities across multiple
markets.

Exness is regulated by top-tier authorities such as CySEC and the FCA, ensuring a high
level of client fund protection and transparency. The broker also offers instant withdrawals,
allowing traders to access their funds quickly and easily.

Exness’ trading platforms include MetaTrader 4, MetaTrader 5, and the Exness Terminal. All
platforms are available on desktop, web, and mobile, ensuring traders can access the
markets anytime, anywhere. The broker also offers a range of innovative trading tools,
including a built-in economic calendar, trading signals, and a sentiment indicator.

Customers praise Exness’ low costs, wide range of instruments, and innovative trading tools,
as evidenced by their positive reviews on Trustpilot.

Comparison Table Of The Best Forex Brokers
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Broker
Name

Trustpilot Total
Reviews &
Rating Regulators

Trading Platform
Offering

Min
Deposit

IC
Markets

200,000+ reviews,
4.8/5

ASIC, FSA MetaTrader 4,
MetaTrader 5, cTrader

$200

Exness 11,969 reviews,
4.7/5

CySEC, FCA MetaTrader 4,
MetaTrader 5, Exness
Terminal

$1

HotForex 10,000+ reviews,
4.3/5

FCA, CySEC MetaTrader 4,
WebTrader

$50

AvaTrade 3,300+ reviews,
4.4/5

Central Bank
of Ireland,
ASIC

MetaTrader 4,
MetaTrader 5,
AvaTradeGO

$100

Summary Table For Our Best Forex Brokers List

3. HotForex Broker

HotForex is a well-established forex broker that has gained a reputation for its user-friendly
platforms, extensive educational resources, and excellent customer support.

HotForex offers a choice of two leading platforms: MetaTrader 4 and HotForex Webtrader.
Both platforms are known for their intuitive design and ease of use, making them ideal for
beginner and intermediate traders. The broker also provides a wealth of educational
resources, including video tutorials, webinars, e-books, and a trading academy, helping
traders of all levels develop their skills and knowledge.

HotForex’s customer support team is available 24/5 via live chat, email, and phone in
multiple languages. The team is known for their professionalism and ability to resolve issues
quickly. Customers praise HotForex’s user-friendly platforms, comprehensive education, and
excellent customer support, as evidenced by their positive reviews on Trustpilot.

HotForex is regulated by top-tier authorities such as the FCA and CySEC, ensuring a high
level of client fund protection and transparency. The broker offers a range of account types,
including a Micro account with a low minimum deposit, making it accessible to traders of all
experience levels.

4. AvaTrade Forex Broker

AvaTrade is a well-respected forex broker that offers a range of trading platforms, advanced
trading tools, and a user-friendly mobile app.

https://ghosttraders.co.za/the-best-prop-firm-for-instant-funding/
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AvaTrade offers a choice of six trading platforms, including MetaTrader 4, MetaTrader 5, and
AvaTradeGO, ensuring that traders can choose the platform that best suits their trading style
and preferences. The broker also provides a range of advanced trading tools, including a
built-in economic calendar, trading signals, and a sentiment indicator, helping traders stay
informed and make more data-driven decisions.

AvaTrade’s mobile app, AvaTradeGO, is known for its intuitive design and ease of use. The
app offers a range of features, including real-time quotes, advanced charting tools, and one-
click trading, making it easy for traders to manage their positions on the go.

AvaTrade is regulated by top-tier authorities such as the Central Bank of Ireland and the
Australian Securities and Investments Commission (ASIC), providing a high level of client
fund protection and transparency. The broker offers a range of account types, including a
Demo account, allowing traders to test their strategies before risking real money.

Customers praise AvaTrade’s range of trading platforms, advanced trading tools, and user-
friendly mobile app, as evidenced by their positive reviews on Trustpilot.

In conclusion, IC Markets, Exness, HotForex, and AvaTrade are the best forex brokers in
South Africa for 2024. IC Markets stands out for its tight spreads, fast execution, and deep
liquidity, while Exness offers competitive pricing, a wide range of instruments, and innovative
trading tools. HotForex is known for its user-friendly platforms and excellent customer
support, while AvaTrade offers a range of trading platforms and advanced trading tools. All
four brokers are regulated by top-tier authorities, ensuring a high level of client fund
protection and transparency.

The pros and cons of these forex brokers in South Africa:
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Broker
Name ✅ Pros ❌ Cons

IC
Markets

– Tight spreads (as low as 0.1
pips)
– Fast execution speeds
– Multiple trading platforms
(MT4, MT5, cTrader)
– Deep liquidity and high
trading volume
– Strong regulation (ASIC,
FSA)

– Limited educational resources
– Customer support may have longer
wait times during peak hours

Exness – Low minimum deposit ($1)
– Competitive spreads
– Wide range of instruments
– Instant withdrawals
– Excellent customer support

– Limited availability of certain
payment methods
– Some accounts have higher spreads

HotForex – User-friendly platforms
– Comprehensive educational
resources
– Good customer support
– Multiple account types
– Regulated by reputable
authorities

– Spreads can be wider compared to
some competitors
– Limited cryptocurrency offerings

AvaTrade – Diverse platform offerings
(MT4, MT5, AvaTradeGO)
– Strong educational resources
– Good customer service
– Regulated by multiple
authorities
– User-friendly mobile app

– Higher minimum deposit ($100)
– Limited trading tools compared to
some competitors

This table provides a quick overview of the strengths and weaknesses of each broker, helping traders
make informed decisions based on their trading needs and preferences.

Forex Brokers Offering Trading Education

While many Forex brokers offer educational resources, the majority of these materials tend
to focus on basic concepts and general information about trading. This often includes
introductory lessons on how the forex market operates, fundamental and technical analysis,
and the various instruments available for trading. While this foundational knowledge is
essential for beginners, it may not be sufficient for those looking to deepen their
understanding and enhance their trading skills. As a result, traders seeking comprehensive
education may find that the offerings from brokers like IC Markets and others are somewhat
limited.
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Course Bundle
Up To 50% Off

Access all courses with a once-off purchase.

Get Access Now

Benefits

Access To All Courses
Self-paced
Chat support or guidance
Achieve more in Trading
Life Time Access
Master Smart Money Trading

For a more in-depth learning experience, it is advisable to explore specialized online trading
academies, such as Ghost Traders. which provide structured and advanced courses that go
beyond the basics, equipping traders with the skills and strategies needed to navigate the
complexities of the forex market effectively. Through GhostTraders individuals can elevate
their financial trading skills and improve their chances of success in this competitive
environment.

https://ghosttraders.co.za/step/course-bundle-checkout/
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